
ISRAEL-HAMAS CONFLICT 

NORTH KOREA MISSILE
TESTS 

During this period, the Israeli Defense
Forces (IDF) significantly intensified their
operations in Gaza. On June 10, 2024, the
IDF engaged in extensive ground and air
operations targeting Hamas
infrastructure. The military action focused
on destroying tunnels and rocket launch
sites in residential areas, which Hamas
used for hiding weapons and launching
attacks. These operations led to the
elimination of several high-ranking
Hamas members and substantial damage
to their military capabilities​

On July 3, 2024, North Korea
conducted a series of missile
tests, including an
intercontinental ballistic
missile (ICBM), significantly
raising regional security
tensions. These actions are
part of Pyongyang's strategy
to showcase its military
capabilities and exert pressure
on the United States and South
Korea. 

NATO SUMMIT

The NATO Summit, held in Washington,
DC, from July 9-11, 2024, marked the
alliance's seventy-fifth anniversary. This
significant event brought together
leaders from NATO member countries to
address pressing global security
challenges and reaffirm their collective
defense commitments. The summit was
particularly notable for several reasons:
Sweden's first participation as a NATO
member, discussions on Ukraine's
potential membership, and strategic
deliberations on countering Chinese
influence and stabilizing the Western
Balkans.
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TERRORISM IN THE SAHEL 
Throughout June and July 2024, the Sahel
region continued to face severe security
challenges due to the activities of terrorist
groups affiliated with al-Qaeda and ISIS.
Increased attacks on military and civilian
targets have resulted in significant casualties
and displacement, exacerbating the
humanitarian crisis in the region. The affected
countries, including Mali, Niger, and Burkina
Faso, have intensified their counter-terrorism
efforts with the support of international
partners, including France and the United
States. 

Nigeria’s Boko Haram Insurgency 

In early July 2024, Somalia experienced a
surge in attacks by the militant group Al-
Shabaab, which continues to pose a
significant threat to national and regional
security. The group carried out coordinated
attacks on military bases and government
buildings in Mogadishu, resulting in
numerous casualties. The Somali
government, with the support of African
Union forces, has launched counter-
offensives to reclaim territory and disrupt
Al-Shabaab’s operations. These
developments underscore the ongoing
security challenges in Somalia and the
importance of continued international
assistance in stabilizing the country.

Throughout June and July 2024, Nigeria’s
northeastern region remained plagued by
violence from Boko Haram and its splinter
faction, the Islamic State West Africa
Province (ISWAP). The insurgents have
continued to launch attacks on villages,
military outposts, and humanitarian aid
convoys, leading to widespread
displacement and a deepening humanitarian
crisis. The Nigerian military, with support
from regional partners, has intensified its
counter-insurgency operations, but
challenges persist due to the group’s
resilience and the difficult terrain. These
issues highlight the need for comprehensive
strategies to address the root causes of the
insurgency.
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RWANDA’S ELECTION PREPARATIONS 
Rwanda is preparing for its general elections
scheduled for July 2024, with President Paul
Kagame expected to secure another term. The
political environment remains tightly
controlled, with limited space for opposition
activities. Kagame’s administration is credited
with significant economic growth and stability,
but concerns persist about human rights and
political freedoms. The upcoming elections
will be closely watched by the international
community for indications of democratic
processes and governance. These elections
are crucial for maintaining Rwanda’s stability
and continued development.

Ethiopia’s Peace Process

On July 5, 2024, South Africa announced
significant economic reforms aimed at
addressing high unemployment and
stimulating economic growth. These
measures include attracting foreign
investment, improving infrastructure, and
enhancing social welfare programs. The
reforms are part of President Cyril
Ramaphosa’s broader strategy to revitalize
the economy and address public
dissatisfaction with the ruling African
National Congress (ANC). The success of
these reforms will be crucial in determining
South Africa’s economic stability and the
political future of the ANC, which faces
increasing pressure from opposition parties
and civil society groups.

In late June 2024, Ethiopia made significant
progress in its peace process, with the
government and Tigray People’s Liberation
Front (TPLF) reaching a ceasefire agreement
to end the civil conflict that has ravaged the
country since 2020. The agreement includes
provisions for disarmament, political
dialogue, and humanitarian access to
affected regions. This development is a
critical step towards restoring peace and
stability in Ethiopia, addressing the
humanitarian crisis, and rebuilding the
economy. The international community has
pledged support for the peace process,
emphasizing the importance of sustained
efforts to ensure lasting peace.
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GHANA’S DEBT RELIEF MEASURES 
On June 30, 2024, Ghana secured a debt relief
agreement with international creditors, aimed
at addressing its fiscal challenges and
supporting economic growth. The agreement
includes restructuring existing debt, reducing
interest payments, and providing financial
support for development projects. This move is
expected to alleviate Ghana’s debt burden and
create fiscal space for critical investments in
infrastructure, healthcare, and education. The
success of these measures will be key to
Ghana’s economic stability and long-term
development prospects.

Egypt’s Renewable Energy Projects

In an effort to reduce its dependence on oil
revenues, Nigeria has been focusing on
diversifying its economy. Throughout June
and July 2024, the Nigerian government
announced initiatives to promote sectors
such as agriculture, technology, and
manufacturing. These efforts include
providing financial incentives for
businesses, improving infrastructure, and
enhancing education and training programs
to build a skilled workforce. The goal is to
create a more resilient economy that can
withstand global market fluctuations and
provide sustainable growth opportunities
for the population.

Throughout June and July 2024, Egypt has
accelerated its investments in renewable
energy projects, focusing on solar and wind
power. These initiatives are part of Egypt’s
strategy to diversify its energy sources,
reduce dependence on fossil fuels, and meet
rising energy demands. Major projects
include the construction of large-scale solar
farms in the Western Desert and wind farms
along the Red Sea coast. These investments
are expected to enhance energy security,
create jobs, and support Egypt’s economic
growth. The development of renewable
energy infrastructure also aligns with global
efforts to combat climate change and
promote sustainable energy practices.
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BRAZIL’S POLITICAL TURMOIL 
Brazil faces ongoing political turmoil, marked
by large-scale protests against President Jair
Bolsonaro’s administration. The protests,
which intensified in early July 2024, are driven
by dissatisfaction with economic conditions,
environmental policies, and alleged corruption.
The government’s response to the protests
has been criticized for its heavy-handedness,
further fueling public anger. The political
instability has implications for Brazil’s
economic prospects and its role in regional
and global affairs.

Argentina’s Debt Restructuring 

The U.S. economy continued to show signs
of steady growth between June and July
2024, with positive job reports and
increased consumer spending. However,
inflation remains a significant concern,
prompting the Federal Reserve to maintain
its monetary tightening policies. Interest
rates have been raised to curb inflation,
aiming to balance sustaining economic
growth while preventing overheating. The
housing market remains resilient, although
affordability issues persist, impacting
middle- and lower-income households.
These policies are closely monitored for
their broader implications on both domestic
and global economies.

Argentina secured a crucial debt
restructuring agreement with international
creditors on July 5, 2024, aimed at
addressing its fiscal challenges and
supporting economic stability. The
agreement involves extending the repayment
period and reducing interest rates, providing
Argentina with much-needed fiscal space to
implement economic reforms. These reforms
include measures to boost investment,
improve fiscal discipline, and enhance social
welfare programs. The success of these
initiatives is essential for Argentina’s long-
term economic recovery and stability, as well
as its ability to regain the confidence of
international markets.
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INDIA-PAKISTAN BORDER
SKIRMISHES
On June 25, 2024, renewed skirmishes erupted
along the Line of Control (LoC) between India
and Pakistan, resulting in casualties on both
sides. These incidents reflect the ongoing
volatility in the region, with both nations
accusing each other of ceasefire violations.
Diplomatic efforts to de-escalate tensions are
ongoing, with international calls for dialogue
and restraint to prevent further escalation.
The continued instability along the LoC
underscores the challenges of maintaining
peace and security in South Asia.

Japan’s Constitutional Reform Debate 

Throughout June and July 2024, China
conducted extensive military drills in the
South China Sea, involving naval and air
force units. These exercises are part of
China's ongoing efforts to assert its
territorial claims in the region, which are
contested by several Southeast Asian
nations and not recognized by international
law. The drills have heightened tensions
with neighboring countries and the United
States, which conducted freedom of
navigation operations in response. These
actions highlight the strategic importance
of the South China Sea and the potential for
conflict over competing territorial claims.

In late June 2024, Japan’s government
reignited the debate over constitutional
reform, particularly regarding the pacifist
Article 9, which renounces war as a means of
settling international disputes. Prime
Minister Yoshihide Suga proposed
amendments to allow Japan to enhance its
self-defense capabilities amid growing
regional security threats, particularly from
North Korea and China. The proposed
reforms have sparked intense political
debate and public protests, reflecting deep
divisions within Japanese society over the
country’s defense policy and international
role.
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CHINA’S ECONOMIC SLOWDOWN 
China’s economic growth has slowed, with the
government revising its GDP growth target to
5.5% for 2024, down from earlier projections.
The slowdown is attributed to several factors,
including declining exports, weak domestic
demand, and the impact of global trade
tensions. In response, the Chinese government
has introduced stimulus measures to boost
consumption and investment, including tax
cuts, infrastructure spending, and support for
small and medium-sized enterprises (SMEs).
These measures aim to stabilize the economy
and prevent a more significant downturn, but
challenges remain.

Southeast Asia’s Renewable Energy Plans

On July 10, 2024, India announced a series
of economic reforms aimed at enhancing
growth and competitiveness. Key initiatives
include easing foreign direct investment
(FDI) regulations, improving infrastructure,
and promoting digital economy sectors. The
government also introduced measures to
support the agricultural sector, including
subsidies and access to credit. These
reforms are expected to boost economic
activity and attract foreign investment,
positioning India as a key player in the
global economy. The success of these
reforms will be crucial for India’s long-term
economic stability and growth.

Throughout June and July 2024, Southeast
Asian countries, particularly Vietnam and
Indonesia, have ramped up investments in
renewable energy projects. These initiatives
aim to reduce reliance on fossil fuels,
address environmental concerns, and
enhance energy security. Major projects
include the development of solar and wind
farms, supported by international funding
and private sector investments. The push
towards renewable energy reflects the
region’s commitment to sustainable
development and its efforts to meet rising
energy demands while mitigating the
impacts of climate change.

ISSUE 03

India’s Economic Reforms 

7

Asia



UK LOCAL ELECTIONS 
The UK held local elections on June 20, 2024,
resulting in substantial losses for the
Conservative Party, which ceded ground to
Labour and the Liberal Democrats. The
outcomes reflect widespread public
dissatisfaction with the government's handling
of economic and social issues, including the
cost of living crisis and healthcare system
pressures. Labour's gains are seen as a
potential precursor to a stronger performance
in the next general election. The local elections
also highlighted the regional disparities in
political support, with significant variations in
voting patterns across England, Scotland,
Wales, and Northern Ireland.

Hungary’s EU Council Presidency Concerns 

France held local elections on June 23,
2024, which saw significant gains for
the Green Party and far-right National
Rally. The results indicate a shifting
political landscape, with voters
expressing concerns over
environmental issues and immigration
policies. The success of the Green Party
highlights the growing importance of
climate change in French politics, while
the National Rally's gains reflect
ongoing tensions around national
identity and security. These elections
are likely to influence the national
political agenda and shape the
strategies of major parties ahead of the
next presidential election.

Hungary's upcoming EU Council
presidency, set to begin in July 2024, has
sparked controversy due to the country's
strained relations with the EU over issues
such as democratic principles, media
freedom, and migration policies. Critics
are concerned about Hungary's ability to
credibly fulfill this role, given its history
of clashes with EU institutions. The
presidency will require Hungary to
mediate key legislative discussions and
represent the EU in international forums,
raising questions about the potential
impact on EU cohesion and effectiveness. 
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Yemen’s Ongoing Conflict 

Yemen’s civil war continues to pose significant
security challenges, with clashes between
Houthi rebels and government forces resulting
in numerous casualties and displacements.
International efforts to mediate a peace
agreement have faced obstacles, but
negotiations are ongoing. The conflict has
created a dire humanitarian crisis, with millions
of Yemenis in need of aid. The international
community has called for increased
humanitarian assistance and a renewed focus
on finding a sustainable political solution to end
the conflict and restore stability to Yemen.

Iran’s Presidential Elections 

Following the death of President Ebrahim Raisi,
Iran held early presidential elections on June 28,
2024, with a runoff on July 5, 2024. Reformist
candidate Masoud Pezeshkian won the second
round with 54.76% of the vote. The elections
were closely monitored by international
observers and highlighted internal political
divisions. Pezeshkian’s victory is expected to
bring changes to Iran’s domestic and foreign
policies, including potential shifts in its approach
to international relations and economic reforms
aimed at addressing the country’s economic
challenges.

Turkey’s Tourism
Recovery 

Turkey’s tourism sector showed signs
of recovery in July 2024, with a
significant increase in international
visitors. The government has
implemented measures to support the
tourism industry, including marketing
campaigns, improved infrastructure,
and incentives for travel agencies. The
recovery of tourism is crucial for
Turkey’s economy, providing
employment opportunities and
generating foreign exchange revenue. 

Gulf Cooperation
Council (GCC)
Economic Cooperation 

The Gulf Cooperation Council (GCC)
countries have been enhancing
economic cooperation and integration
to address regional challenges and
promote sustainable growth. On July
10, 2024, the GCC held a summit to
discuss joint economic projects, trade
agreements, and initiatives to boost
intra-regional trade. The summit also
focused on addressing the economic
impacts of global market fluctuations
and exploring opportunities for
investment in renewable energy and
technology sectors. Strengthening
economic ties among GCC members is
expected to enhance the region’s
economic resilience and
competitiveness.
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